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property not belonging to the deceased himself
should not be brought into the account. An
absolute power of appointment is however equiv-
alent to absolute ownership as the deceased could
have exercised the power in Ms own favour. If
the deceased did not exercise the power by will,
then legacy duty is not payable.

Goodwill. If the value of the goodwill as defin-
itely ascertained., differs materially from the
value given in the inland revenue affidavit, the
authorities may require a corrective affidavit.
The authorities may require a balance sheet before
accepting the figures.

Investments made since death of the Deceased. In
the majority of cases, i.e. where the account is
rendered within twelve months from the date of
death, this item (No. 29) will not be required.
There is no object in making investments which
may shortly require realisation for the purpose
of division among the residuary legatees. Where,
however, investments have become necessary, it
is suggested that the best method of dealing with
this item is by means of an. investments account.

Deductions. Again many of the items which
may be brought into the account as deductions
are self-explanatory.

Probate or Administration. Under this item may
be included the estate duty and the costs of obtain-
ing the grant, including the court fees.

Estate duty upon real estate not included in the
account, i.e. upon real estate which does not form
part of the residuary estate, cannot be deducted,
bat if by the will such duty is charged upon the
residuary estate, then it may be deducted.